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Actuaries of the Fifth Kind?

PYCOEGCERGRUTIE « 171 century: Life insurance,
First Kind Deterministic methods

AL CULSICUAUCIN - Early 20" century: General
Second Kind Insurance, Probabilistic methods

LUUENCERO RO - 1980s: Assets/derivatives,
Third Kind Contingencies Stochastic processes
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THE UNIVERSAL NOTATION.

Explanatory Statement of the Principles underlying the System of

Universal Notation for Life Contingencies, adopted unanimously
by the Second International Actuarial Congress on May 19, 1898.
Prepared by the Committee, (consisting of M. Am. Bfcauvwr,
Brussels; Dr. J. Karve, Gotha; Mg. Georce King, Loudon;
M. Liox Marig, Parts; and Dr. T. B. Seracur, Edinburgh),
appointed for that purpose.

Number living at age @ according to the Mortality Table.
Number dying between the ages.a.ai

Probability that (z) will live ¢

Probability that (z) will die w

“(Central death rate” for

approximately.

= Annuity, first payment at tl

- during the life of ().

= A similar annuity, first pay

once.
Annuity, first payment at ¢
during the jomnt lives of (z)
Assurance payable at the end
Assurance payable at the end
joint lives, (z), (y), and (z).
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