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ETH Zurich: 2 Professors
Hans Buhlmann, Paul Embrechts

e Actuary of the first kind: the life actuary (since 17th
Century)

* Actuary of the second kind: the non-life actuary (in
20th Century)

* Actuary of the third kind (Hans Bihlmann, ASTIN
Bulletin, 1989) for actuaries with skills on the
investment side of the balance sheet

e Actuary of the fourth kind: the ERM actuary (S.P. D'Arcy,
Presidential address, November 14, 2005)

* Actuary of the fifth kind: F. Chan & F. Devlin, “B.A.U. for
actuaries: Big data, Analytics & Unstructured data”,
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John Graunt (1662)

Edmond Halley(1693)
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Frank Mitchell Redington

* F.M.Redington was a
noted British actuary.
Frank Redington was
best known for his
development of
Immunisation Theory
which specifies how a
fixed income portfolio
can be "immunised"”
against changing
Interest rates.
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